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Bill Type and Number: Ordinance 2012-149
Introducer/Sponsor(s): Council Member President at the request of the JEDC
Date of Introduction: February 28, 2012
Committee(s) of Reference: F, RCDPHS
Date of Analysis: March 1, 2012
Type of Action: Approval of industrial development revenue bond sale; designation of oversight department; provision for compliance with bond placement requirements
Bill Summary: The bill authorizes the JEDC to issue up to $8.1 million of industrial development revenue bonds on behalf of the Samuel C. Taylor Foundation and its affiliated Fannie E. Taylor Home for the Aged of South Jacksonville, Inc. for the purpose of refinancing existing debt and for the construction of a new physician’s office, home health care office and wellness center.  The bill designates the JEDC as the oversight department and states that the borrower has agreed to comply with the provisions of Chapter 104 of the Ordinance Code regarding the registration, form and marketing of the bonds.
Background Information: The Fannie E. Taylor Home for the Aged is an independent living/assisted living/ nursing home facility on Spring Park Road that was founded in 1971.  This bill authorizes the sale of industrial development revenue bonds for the use of the operator to refinance existing debt at a lower interest rate, to pay off two HUD subsidized loans, and to construct new health care facilities on Chester Avenue.  The borrower agrees to comply with provisions of the Ordinance Code requiring a conduit borrower that is not regulated by or subject to the reporting requirements of the Securities and Exchange Commission to have the bonds issued in a fully registered, certificated form in minimum denominations of $250,000 or more.
Policy Impact Area: Industrial development revenue bond issue
Fiscal Impact: None to the City; repayment of the bonds is the sole responsibility of the borrower
Analyst: Clements
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